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Therefore, since we are surrounded by so great a cloud of witnesses, let us also lay aside every weight, every sin which clings so closely, and let us run
with perseverance the race that is set before us, looking to Jesus, the pioneer and perfecter of our faith, who for the sake of the joy that was set before
him endured the cross, disregarding its shame, and has taken his seat at the right hand of the throne of God. Hebrews 12:1-2




God has given ustwo hands—
oneto recelve with and
the other to give with.

-Billy Graham
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Dear Spii ng Valley Friends, Columbia, SC

Aswe prepare to enter the next chapter Spring valey'slife together, you ae
receiving this Gift Planning Guide in the hope that it prompts you to prayerfully
consider how you might support the Mission and Ministry of our church during the
course of your |ifetime and peyond. Our church, the church of our childnood, the
church across town...most churches seem grangdly silent when it comes t0 asking
church members to consider a° planned Gift.” It is our hope and prayer that

Spring valey will beginto think about this form of gewardshipin anew way-

In the Session Minutes of Sprind valley Presbyterian Church dated June 21,1998
there is a brief note which reads, * $40,000 has een received from the Buzhardt
Estate.” Somewhere during the course of her life and membership & Spring valley,
Mrs. Buzhardt made a conscious decision to remember the churchin her will. She
took the time to read material gmilar to the information contained in this
pooklet, she prayed about it and pondered her decision light of her understanding
of what it meant 10 be afollower of Jesus. She then spoke with her legdl advisors
about it and she ggned the legal documents which made her gift aredity upon her
transfer from the Church Militant here on earth to the Church Triumphant in
heaven. Her generous act enabled the |eadership of our church to receive funds
for Mission and Ministry which they would not have had without her faithful
decision t0 make this bequest & reality.

Please take time to read this pooklet from cover to cover. Consider using your
Will asan instrument and expression of your Chrigtian faith. Consider using your
Will asa method for continuing t0 support the Mission and Ministry of our church
in future years when our children will be the Eldersand Deacons and members of
Spri ngValley Church.

Like your pledge to the church, using your Will to meke @ planned Gift t0 Spring
valey isa personal matter. \We make such gifts following the admonition of the
Apostie paull: “Each of you must give asyou have made up your mind, not
reluctantly or under compulsion, for God loves acheerful giver.”

[l Corinthians 9.7)
Sincerely
The 2008 Capital Campaign Committee

125 Sparkleperry Lanee Col umbia, South Carolina 29229
P 803.788.3589° (F 803.788.9264 ¢ VWWW.Svpc.com
Therefore, Sincé we are surrounded by SO great a cloud of Witnesses, let us also lay aside every weight, every <in which clings

<0 closely, and let us run with per severance the race that is set before us, looking to Jesus, the pioneer and perfecter of our faith,
who for the sake of the joy that was set pefore him endured the cross, disregarding its shame, and has taken his seat

at the right hand of the throne of God. Hebrews 12:1-2
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Would you consider ?

Designating aportion of your planned gift to be paid toward
theexisting debt owed by Spring Valley Presbyterian Church

Endowing your annua pledgeto thechurch
Making an undesignated planned gift/bequest to the church
Making adesignated gift to the church endowment fund

Making adesignated gift toward future construction at the
church (Life Center)

Making adesignated gift for enhancing our church property,
repairing our physica plant, making improvements, etc.

Endowing an Annua Lecture Seriesor Annua MissonTrip
Endowing an Annua Music Event or Academic Scholarship

EndowingaMissionary in Residenceor Theologianin
ResdenceProgram

Gifting the Churchwithahousefor useaslodging for
Missonary/Theologianin Resdence

Remembering Presbyterianingitutionsin your will
(Presbyterian Home, Presbyterian College, Thornwell,
Montreat, etc.)

Gifting real property to thechurchfor useasachurch retreat
siteor church camp or perhapsfor resale
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Spring Valley Prespyterian Church

The Origins of Spring Valley Presbyterian Church

On Sunday, March 6, 1977, twenty-three people gathered
for the purpose of determining thelevel of support and com-
mitment for establishing anew Presbyterian Churchinthe
Spring Valley area of Richland County, South Carolina.
Congaree Presbytery had been preparing for thismoment for
nearly six years. 1n 1971 the Presbytery had purchased six
acresof land for the express purpose of building anew Pres-

byterian Church.

The Steering Com-
mitteemet for thefirst
time on Sunday,
March13,1977inthe
home of JuneLicata.
They prayedfirstand
foremost that their
work be pleasing to
God but hopedto cre-
ateafamily-oriented
church, encouragethe

— development of afull
youth program, and nurture the kind of fellowship that ex-
tended into theweek beyond Sunday church service.

Invitationswere sent out by the Steering Committeeinvit-
ing residentsto attend the new church’sfirst worship service
on May 1, 1977 at 11:15 am. in the Wildewood School.
Forty-Seven peopl e attended thefirst service. Rev. Cecil D.
Brearly shared scripturefrom Matthew 16:13-20 and deliv-

(Excerpts from: The First Twenty-Five Years. 1977-2002 by Steven E. Bower, Ph.D.)

eredthefirs sermonentitled“Theldeal Church.” Threehymns
weresung that morning: “My HopeisBuiltonNothing Less,”
“Blessed Assurance, Jesusin Mine,” and “ The Church’'sOne
Foundation.” Thefirst offering totaled $695.75 and wasin-
vested in aCertificate of Deposit earmarked for the Building
Fund.”

November 13, 1977 was designated as the Sunday on
which Spring Valey Presbyterian Church would be Commis-
soned asanew congregation of Congaree Presbytery. Fifty
one memberswerein attendance at thisservice held inthe
Wildewood School Gymnasum. Rev. Jerry Hammet preached
the sermon entitled “ The House That God Built” based on
Ephesians2:11-22.

Rev. Lamar Pottswas called and installed asthe Organi z-
ing Pastor of SVPC on June 25, 1978. Hewould serveas
Pastor of the church until hisretirement on May 4, 2003.

The new congregation met for several months in the
Wildewood School facilitiesand then for abrief timemet at
Spring Vdley High School inthe“Little Theater”. Thefirst
serviceinthenew SV PC Sanctuary washeld at 8:00 p.m. on
Maundy Thursday, April 12, 1979.

Fromthetimeof her organization to the present day, Spring
Valley Presbyterian Church hasbeen a beacon of light in
Northeast Columbia. May God continueto blessesusaswe
moveinto afuturewhich belongsto Him, that we might bea
blessngtoothers.



Types of Devises

A Specific Deviseleavesaspecificitem or
amount. For example: “1 giveand devisethe
sum of Ten Thousand ($10,000) Dollars to
Spring Valley Presbyterian Church, 125
Sparkleberry Lane, Columbia, South Carolina,
or itssuccessors, for such uses and purposes
asitsgoverning board shall deem necessary,
and proper.” or " | giveand devisethe sum of
Five (5%) percent of my net estateto "

A Residual Deviseprovidesfor thedistri-
butions of any assets remaining in your
estate after all specific devises have been
satisfied. For example: “1 giveand deviseall
therest, resdue and remainder of my estateto
Spring Valley Presbyterian Church, 125
Sparkleberry Lane, Columbia, South Carolina
or itssuccessors, for such usesand purposeas
itsgoverning board shall deem necessary and

proper.”

A Contingent Devise takes effect only if
the person(s) designatedinthewill toreceivea
particular portion(s) of the estate predeceases
themaker of thewill.

For Example:

“| devisedl therest, residue and remainder of
my property of every kind and description (in-
cluding lapsed desires), wherever situateand
whether acquired before or after the execution
of thisWill absolutely infeesmpletomy wife,
SaraBrown, if sheshall surviveme. If my said

wifeshall not surviveme, then | deviseall of
said property to my children, in equal shares,
provided, however, the issue of a deceased
child shall take hisor her parent’s share per
stirpes. If a thetime of my death | am not sur-
vived by my wife, any of my children, or any of
my children’sissue, | deviseall of said prop-
erty asfollows:

1. Fifty (50%) percent thereof to
Spring Valley Presbyterian

Church, 125 Sparkleberry Lane,
Columbia, South Carolina,
or itssuccessors, for such uses
and purposesasitsgoverning
board shall deem necessary and
proper; and

2. Fifty (50%) percent thereof to
(other charity) located at
or itssuccessors, for such usesits
governing board shall deem necessary
and advisable.”

Two of life' scertainties, desth and taxes, with
all of their important aspects seemto get little
planning time. A great magjority of Americans
die without awill despite the fact that most
peoplehave someassets, aswell asloved ones
about whom they are concerned. We should
providefor thewe | being of loved onesand if
able, leavebequestsfor rdigiousand charitable
uses.

Thefollowing questions can help you con-
sider major issuesin planning thedistribution

of your estate. These, and others, should be
reviewed carefully, and in greater detail, with

your lawyer.
* Doyou haveawill? Doesyour spouse?

» Hasyour will been reviewed inthe past few
years?

 Havethere been changeswhich would affect
your will?

* How areyour assetsowned? Jointly?
Individualy?

* | syour spouse comfortable managing money,
or should fundsbeleftinatrust? How about
your children?

* How will estateand incometaxesimpact your
estate?

» Where should the property go after your
spouse’ sdeath?

» Haveyou planned for your children’s/
grandchildren’seducational or other needs?

» Haveyou arranged for your spouse S/parent’s
long-term health care needs?

* Arethereany other beneficiaries? Church?
Charities?

« |f you own abusiness, do you haveabuy/sdll
agreement to easethetransfer of thecom pany
stock?

If you wish toinclude abequest for Spring
Valley Presbyterian Churchinyour will, you
should consult your lawyer who can adviseyou
astotax and other appropriate considerations.

5



Outright Gifts
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Inevaluating your total financial picture, you may decidethat it would be preferable, for tax or other reasons, to make an outright gift of cash or other

assetsright away.

Outright giftsof cash represent avital and important source of financial support for Spring Valley Presbyterian Church. They arethe easiest giftsto
make—andtoreceive. You areentitled to anincometax charitable deduction equd tothefull value of thegift —provided that your charitable deductions
do not exceed 50% of adjusted grossincome (AGl) intheyear the giftsare made. (Any unused portion of the deduction may be carried over into the

next fivetax years.)

Example: Mr. Augustus hasAGl of $85,000 thisyear. He contributed $50,000 to Spring Valley Presbyterian Church. He can deduct $42,500 this
year ($85,000 AGI x 50%); the remaining $7,500 can be deducted in the next tax year (assuming hisAGI inthe next year isat |east $15,000). Mr.

Augustus gift of $50,000to Spring Valey Presbyterian Churchisfully deductible.

Gifts of Securities

Benefits

- Incometax deduction

* Reduced estatetaxes

 Avoidance of capital gains

» Knowledge you have helped
others

A gift of appreciated securities
enablesyou to makeasubstantia
charitablegift withalow origina
cost. When donating appreciated
securities, you avoid paying capi-
tal gains tax and receive an
immediateincometax deduction
equal tothefull value of the gift,
provided that your charitable de-
ductions do not exceed 30% of

your AGI. (Again, any excess
may be carried forward for up
tofiveyears))

Example: Mrs. Breen do-
nated long-term stock which
cost her $25,000 and is now
worth $90,000. Her AGI is
$120,000 thisyear. Sheisen-
titled to a $36,000 charitable
deduction for the current year
($120,000 x 30%) and avoids
tax on the $65,000 gppreciation.
Sheisentitled to adeduction of
$36,000 for the next year or
30% of her AGI. Thethird year,
she receivesthe benefit of the
remainder of the deduction.

plol\lol33 CORP STOCK 1 :
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Gifts of Real Estate

Benefits

- Incometax deduction

» Reduced estatetaxes

« Avoidanceof capital gains

» Knowledgeyou have hel ped
others

A gift of real property may be
very beneficia for Spring Valley
Presbyterian Church and offer you
significant tax benefits. Theben-
efitsdepend on avariety of fac-
torsincluding how theproperty is

o 0O

[~

DONOR

used, how marketable it is, and
whether or not thereisamortgage.

When a piece of unmortgaged
property isgiven outright, the do-
nor receivesanincometax deduc-
tionfor thefull market valueof the
property, and avoidspaying capi-
tal gainstax. (You may deduct 30%
of your AGlI for the current year,
any excessmay becarried over for
up to fiveyears.) Spring Valley
Presbyterian Church may actually
usethe property, or sell it and use
the proceeds.

' Hapiilt . gt g ma]



Life lncome Gifts

Many peoplewho desireto make specid giftsarefaced with the dilemmaof strong charitableintent on onehand, but aneed to have sufficient
resourcesto support themsel ves on the other. Worried that they might “outlive” their resources, they hesitateto commit to agift that they truly
desireto make. A Lifelncome Gift could bethe solution.

Lifeincome plansallow you to makeapresent gift to Spring VValley Presbyterian Churchinreturnfor lifetimeincome payments. It isasif you
aregivingaway thevine, but aretill ableto enjoy thefruitsof theharvest each year. Thisisafinancial and philanthropic arrangement inwhicha
charitablegift of cash, securities, or other property continuesto provide anincometo you, and/or another person named by you for lifeor other
period which you specify (not morethan 20 years). After death of thefinal income beneficiary, the assets pass permanently to Spring Valley
Presbyterian Church.

Charitable Remainder Trust

The advantages of a CRT are:

A trust, of which there are beneficiary(ies) andprincipa toa 1. A securesource of annual
issmply alegd docu-  remainderman(men). A trustisnct, income .
m}%ﬁ nting someonetoman- by nature, complex andexpensive. 2. Anenhanced source of In gratitu de for your
age assets (the trustee) for the A Charitable Remainder Trust annud income own good fortu ne you
benefit of someone (thebenefi- (CRT)isatypeof truswhichyou 3. An immediateincometax .
ciary). Thebeneficiary canbethe neednotbeextremely wealthyto ~ deduction must render in return
creator of thetrust (thetrustor) useandwhichwill benefit Spring 4. Anestatetax shelter some sacrifice of your
or others that the trustor might  Valley Presbyterian Churchas ~ ©- A capita-gainstax break on . .
name. The benefits are two-  well asyou and your family. appreciated securitiesand l Ife for an Other l Ife'
fold— payment of incometo a other property B -
6. Asubstantial benefittoa Albert Schweitzer
worthy charitable cause

GIVES DEDUCTION & INCOME AN
PROPERTY "\ PAYMENTS 1 SNiir,
CHARITABLE REMAINDER TRUST REMAINDER | {2 g
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Charitable Remainder Annuity Trust
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An annuity trust pays afixed dollar
amount — at least 5% of the fair market
value of the donated assetsat the time of
thegift. Any incomenot paid out isadded
totheprincipa. If incomeisinsufficient to
pay therequired amount, theprincipal is
invaded to make up the deficit. Your in-
cometax deduction depends upon your
age, theageof other beneficiaries(if any),
the agreed upon percentage of thetrust,
andfar market vaueof theassetsdonated.
Onceagain, thereisno capital gainstax
onthisgift of appreciated property. The
Annuity Trustisagoodfit for individuas
who need areliablefixed amount of in-
come.

Example: Mr. Donald ownsappreciated stock from
thecompany for which hewasalifetimeemployee.
He donatesthese securitiesto establish an annuity
trust with avalueat thetimeof thegift of $267,000,
naming himself and hiswifeaslifetimebeneficia-
ries. Thetrust agreement providesfor annua pay-

DONOR

GIVES
STOCK

\

DEDUCTION & INCOME

PAYI\/{ENTS

mentsto the coupleand then to the surviving spouse
of $16,020, or 6%. Theannual paymentsaretax-
able. At the death of the surviving spouse, there-
mainder of thetrust’sassetsgo to Spring Valley
Presbyterian Church for the purposes designated
by Mr. Donald.

-
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CHARITABLE REMAINDERANNUITY TRUST

$267,000

REMAINDER TO
SPRING VALLEY

Remember that what you
possess in the world will be found
at the day of your death to belong
to another, but what you are will
be yours forever.

—-Henry van Dyke



teeeesscsessessessssssssssnsassss Charitable Remainder Unitrust

A unitrust paysavariableincome.
An agreed upon percentage, (at
least 5%) of thefair market value of
the trust’s assets, as valued each
year, ispaid annually. Youmay elect
a“standard unitrust” where excess
eaningsareawaysreinvestedinthe
trust, and in which principal is
invaded to pay the elected
percentagerate when earningsare
insufficient to do so. Or you may
choose a “net income unitrust”
where either the agreed upon
percentage or the actual income
fromthetrustispad, if theincome
is less than the agreed payout. A
variation on this option is a “ net
income with make-up” provision
whichalowsdeficienciesin payouts

to accrueduring low incomeyears
to be “made up” in years when
earningsexceed the agreed payout
rate. Thetax consderationsarethe
sameasan annuity trust. However,
aunitrust can bemoreflexible. A
unitrust can also provide ahedge
against inflation. One variation
allows for more growth while
another providesmoreincome. It

issmply amatter of what you want
STOCK A
DONOR
GIVES
STOCK

to accomplish, as well as the
beneficiary’slifetimeneeds. Also,
thedocument can bedrafted so that
you can make additional transfers
of assetsinto thetrust at any time.
Example: Mr. Fulton transfersthe
two stocks he bought 40 years ago
into anet incomeunitrust withan
annud payout rateof 6%. Thevalue
of the stocks at the transfer was
$160,000. The couplewill receive

STOCK B

N\

DEDUCTION & INCOME

PAYM ENTS

CHARITABLE REMAINDER UNITRUST
$160,000

Pl L]
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anannud payment of 6% of thevaue
of thetrust asvalued each year. If the
incomeonthetrust amount islessthen
6%, thentheactua incomeispaid. If
theamount earnedisgreater than 6%,
the trust principal grows by the
difference. At thedeath of surviving
spouse, theremaining principa will be
paidto Spring Valley Presbyterian
Church.

e

REMAINDER TO
SPRING VALLEY

For it is by giving that one receives; it is by self-
forgetting that one finds; it is by forgiving that
one is forgiven.

-St. Francis of Assisi
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Charitable GIft ANNUITY ....oevvriiiiiiiiiinnreeennnss

A charitablegift annuity (CGA)
isacombination of agift to charity
and an annuity contract. You
transfer assets to Spring Valley
Presbyterian Church; inreturn, we
agree to make regular, fixed

paymentsto you for therest of your
life. By itsvery nature, aCGA dlows
ahigher returnthan mostinvesments.

Yourecelveacharitableincometax
deduction for aportion of thevalue
of your gift. Any capital gainstax on

DONOR

GIVES
$50,000

DEDUCTION & INCOME
PAYM EN'I;S OF $3,550

appreciated securitiesisspread over
thelife of the annuity, and some of
theannuity incomeistax-freefor a
certain number of years, depending
ontheage(s) of thebeneficiary(ies).

Annuity payments may begin

immediately, or they may bedeferred
to sometimeinthefuture. Thelonger
thewait, the higher theincome and
the greater thetax deduction.

Example: Mr. and Mrs. Jones, ages
68 and 73, donate $50,000 from a
Certificate of Deposit (CD) to Spring
Valley Presbyterian Churchfor agift
annuity. The couple, and then
surviving spouse, will receivelifetime
annual payments of $3,550, paid
quarterly. Of thisamount. $614.15is
tax-free; and $2,935.85 is taxable
income. The Jones charitable
deduction for theremainder interest

CHARITABLEGIFTANNUITY
$50,000

is $37,513.23 and the expected
returnis$72,420.

ANNUITY REMAINDER
TO SPRINGVALLEY

Pooled INCOME FUNG ...vveererireeeeeeesecosccsccsccsscoscasscnsens .

A pooledincomefundisonein
whichyour gift of cash or securities
iscombined with similar gifts of
othersand managed likeamutual
fund. You or your designated
beneficiary(ies) receiveyour share
of thefund earningseachyear. This
arrangement generdly dlowsfor a
higher return to you and the
opportunity for long-term growth,
whichwill ultimately benefit Soring
Valley Presbyterian Church. You
are entitled to a charitable tax
deductionintheyear of thegift. This
amount is determined by the
number and ages of income

10

beneficiaries. Additiondly, whenthe
gift is made with appreciated
securities, youwill not pay any capita
gainstax.

Currently, there are two pooled
incomefundsavailablefor Spring
Valey Presbyterian Church.

DONOR

GIVES
PROPERTY

One is the Central Carolina
Community Foundation Pooled
Income Fund which ismanaged by
Bank of Americaof S.C. Theother
isthe Pooled Income Fundwhichis
managed by the Presbyterian
Foundation. Theminimuminitia gift

DEDUCTION & INCOME

PAY M E\NTS

| POOLED INCOME FUND

—Y

is$10,000; further contributions of
any amount may beadded at any time.
Upon the death of thedonor or other
income beneficiary, adesgnated fund
IS established for Spring Valley
Presbyterian Church in your name.
(Seepage 19.)

INCOME PAYMENTS

OR FUND SHARE $

TO SPRING VALLEY



Charitable Lead Trust

With aCharitable Lead Trust, you can provideimmediate support
for Spring Valley Presbyterian Church whiletransferring assetsto
your heirsat agreatly reduced transfer tax cost. Thelead trust pays
incometo Spring Valley for aterm of years. On termination of the
lead trust, the trust assets will revert to you or, more likely, your
heirs. Although the amount placed inaqualified lead trust is subj ect
to gift and possibl e estate taxes, the present value of thetotal payout
to charity issubtracted from thisamount in determining how much
isactually taxable. Thetrust can bewritten for aterm of yearsthat
would makethetaxesnegligible.

Example: Mr. Williams funds a Charitable Lead Trust with
$1,000,000 in stock for 10 years to help fund an endowment for
Spring Valley Presbyterian Church. Spring Valley will receivethe
income from the trust every year for the next 10 years. At the end
of 10 years, the stock is then distributed to his three children.

DONOR The spiritual life has much moreto do
with subtraction than with addition.
-Mister Eckhart
GIVES STOCK
¢ INCOME FOR .

10 YEARS W .

LEAD TRUST A N\

. v 3 JY =
STOCK STOCK STOCK Ll gl .'-a:*-.f-_'mﬂ;_._&j.;

DISTRIBUTION DISTRIBUTION DISTRIBUTION

TOCHILD TOCHILD TOCHILD
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than you ever thought possible.
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Lifeinsurance can play avery creativerolein gift
planning. By using lifeinsurance, you may be
able tomake a charitable gift much larger

| ife | nsurance

|

Spring Valley Presbyterian Church asBeneficiary:

For anew or existing policy, you
can name Spring Valley
Presbyterian Church asasole
or primary beneficiary, partia
beneficiary, or asan alternate
beneficiary, that is, someoneto
receive the proceeds of the

Spring Valley Presbyterian Church asOwner:

You can make the church
owner of anew or existing life
insurance policy. By making
Spring Valley owner, and
continuing to pay thepremiums
you are allowed to take a
charitablededuction for those
payments. As an alternative,
gifts of the amount of the
premiums could be made to
SoringValey with Soring Valley
paying thepremiums. aslongas
the church is not under any
obligationto pay the premiums
with the donations, you may

policy if the first or second
person you name predeceases
you. In this case, you retain
ownership of the policy and
haveaccesstothepolicy’scash
value. You aso havetheright
to change beneficiaries. No

takeacharitabledeductionfor
thosegifts. If thepolicy ispaid
up, your deductionisequal to
the replacement value of the
policy, unless that value
exceedsthetax or cost basis.

Example: Ms. Addison
always wanted to make a
significant donationto Spring
Valley Presbyterian Church,
but felt that shewasunableto
giveasmuch asshewanted to
give. Now, Ms. Addisonis40
yearsof age and hasdecided

income-tax deduction is
alowed. However, the estate
will receive a charitable
deduction.

to make this gift using life
insurance. By making annual
tax-deductible contribution of
$855 for five years, she will
have compl eted thefunding of
a$50,000 policy. At thetime
of Ms. Addison’ sdeeth, Spring
Valey Presbyterian Churchwill
receive the $50,000. As
requested by Ms. Addison, this
money will be added to the
Endowment Fund for
scholarships.

Every strand of biblical
faith shows God to be
deeply engaged and
passionately concerned
for economic issues.

|t does seem that the
God of the Bible—
contrary to much
popular religion —
cares a great deal
about debts, mortgages,
wages, and interest,
andis

preoccupied with the
well-being of the poor.

-Walter Brueggemann



After making a gift to Spring Valley
Presbyterian Church, some individuals
choose to use the tax savings produced by
the charitable deduction, and/or increased
income, to purchase and pay the premiums
on alife insurance policy, the proceeds of
which might be equivalent to thevalue of the
gifted property. By using this method, you
can increase your income, make a
substantial charitable gift, reduce estate

taxes, and still leave your loved ones the
inheritance you want them to have.
Example: Mr. Samuel wants to give a
significant gift to Spring Valley Presbyterian
Church. Hewould aso liketo leave histwo
children, Anne and James, additional funds
which would not be taxed in his estate. He
funds a Charitable Remainder Trust with
stock which he bought 50 years ago for
$50,000 and iscurrently val ued at $200,000.

DONOR
GIVES STOCK DEDUCTION &  GIVES PREMIUMS
INCOME PAYMENTS
i OF $12,000 ANNUALLY \

CHARITABLE REMAINDER
TRUST $200,000

v

.__\-I

e
[

At 6% payout, thistrust pays him $12,000
annually. Mr. Samuel then setsup a$200,000
life insurance trust payable to Anne and
Jamesat hisdegath. Hefundsthisirrevocable
trust with part of theincome he receives
fromthe CRT.

INSURANCE
COMPANY

?

PAYSPREMIUMS

IRREVOCABLE LIFE
INSURANCE TRUST
$200,000

-

ANNE
$100,000
NO TAXESDUE

;

JAMES
$100,000
NO TAXESDUE
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Remainder | nterest Gifts

You may consider giving your
residence or vacation home to
Spring Valley Presbyterian Church,
but retain theright to useit for life.
This allows you a significant tax
deduction at thetime of thegift, and
the continued enjoyment of your
home for as long as you (and/or
your spouse) live. Your tax
deduction is equa to the value of
theremainder interest of your home.

Example: Mrs. Iris, age 78,
donates her home—the house and
the land—to Spring Valley
Presbyterian Church and reserves
the right to live there for her

remaining years. At thetime of the | am only one; but S'” | am O_ne-
gift, theland and house have avalue | cannot do everything, but ill | can do
of $140,000. Her charitable Someth|ng | will not refuseto do

deduction is $75,938.20 for the

remainder interest. something | can do.

-Helen Kdler

FOR LIFE
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How the Presbyterian Foundation Can Help

Presbyteriansdemonstratetheir faith by sharing their time,
talent, and treasure. It isthis Christian spirit of giving that
guides the Foundation in serving those with a vision who
want to create alegacy of faith. People, putting their faith
into action through charitable giving and other acts of
stewardship, make atremendous difference in the lives of
others. The Presbyterian Foundation supportsthisgenerosity
by helping connect resources to people and ministries in
need of support. We serve the church by encouraging and
managing charitable giftsthat build bridges bringing people
and mission together.

Thewaysto giveand the potential beneficiariesaregreat
and varied. Gifts given through the Foundation are
professionally managed and distributed solely and
specifically according to the instructions of the donors.
Unrestricted fundsallow the church to usethefundswhere

theneedisgreatest, thusallowing for changein circumstances
and missionover theyears. Restricted gifts(fundsdesignated
by the donor for a specific purpose) should be made in
consultation with the church staff. They provide support
for everything from music programsto capital improvements,
from Christian education programsto mission projects, from
older adult ministry to childcare, and more. Legacy gifts
ultimately enhance and expand funding for mission and
ministry.

The Foundation can hel p you establish apermanent fund as
an enduring tributeto aloved one. These funds are managed
by the Foundation and provide income to the church in
perpetuity. We offer plansthat enableyouto provide afuture
gift for the church, while receiving income throughout your
life. These plans have been discussed elsewhere in this
booklet.

I f you havequestionsor would likemor einfor mation,
please contact amember of the Spring Valley church staff

or

Paul Grier of thePresbyterian Foundation
(404) 876-1006 « phg@fdn.pcusa.or g www.presbyterianfoundation.org
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Gift Planning Table

FORM OF GIFT

TYPE OF GIFT

Overview of Some Planned Giving Instruments

BENEFIT TO DONOR

BENEFIT TO NONPROFIT

OUTRIGHT GIFT

e cash

« personal property

* real estate
* Securities e insurance

« deductible for incometax purposes

« fundsavailablefor immediate use by
organization

BEQUESTS: Anything one owns at the time of death may be passed on to an organization or person through one'slast will and testament. Morevover, all forms of life

income gifts may bein testamentary form to benefit family or friends and will then become available for use by named organizations.

LIFEINCOMEGIFTS
A. Pooled Income Funds

* appreciated securities
e cash

« variableincome that may provide hedge
against inflation

« tax deduction when gift ismade

* no capital gainstax on appreciated gift

« ensures substantial future funding

B. Charitable Remainder Unitrusts e cash * securities « same as pooled income fund plus: « ensures substantial future funding
* real estate » can be tailored to donor’s situation
* permits deferred income
e includesreal estate
C. Charitable Remainder e cash esecurities « fixedincome « ensures substantial future funding
Annuity Trusts » tax deduction in year that gift is made
* no capital gainstax on appreciated gift
D. Charitable Gift Annuity e cash * securities « fixed incomefor lifetime « portion of funds can be available to organization
« tax deduction in early years of gift « ensures future funding
« upon death of insured, remaining principal
payable to organization
CHARITABLE LEAD TRUST e cash * securities « allows property to be passed to others with little * provides organization with current income for

or no shrinkage due to taxes

the length of the trust

INSURANCE POLICIES

A. Organization is made owner
and beneficiary of policy
currently in force

« lifeinsurance

« donor getsincome tax deduction for value of
policy when transferred
« future premium payments may be deducted as gift

* organization may borrow on policy

* organization may cash in policy

« organization may receive face value of policy
at insured’s death

B. Paid-up policy isgiven
to organization

« lifeinsurance

« tax deduction based on current value of policy
when transferred

* organization may borrow on policy

* organization may cash in policy

* organization may receive face value of policy
at insured's death

C. Organization isnamed beneficiary

of policy but not owner

« lifeinsurance

« enable donor to make large future gift at small
present cost

 donor may change beneficiary later

 donor may borrow on policy

Note: Thistableisfor information purposes only and is not a substitute for legal or professional advice. Source: Giving USA

* upon death of insured, organization will reduce
face value of policy



A New |dea for Making a Planned Gift to Spring Valley

Presbyterian Church Without Changing Your Will

“*Using Your Retirement Fundsto Givea Gift to Spring Valley

Presbyterian Church Without Changing Your Will”

(Using 401(k), 403(b), IRA's, Keogh, SEP, Qualified Plans to Make a Gift to the Church)

All retirement
fundsalow you
to name one or
more primary,
secondary and
contingent
beneficiaries.
You caninclude
Spring Valley
Presbyterian
Church among

il - the  named
beneficiaries of your retirement plan(s).
Retirement funds can be among the best assets
tousefor acharitablegift. Thereasoninvolves
thefact that they grow without paying income
taxes. If you givethem toafamily member or
other individual upon your degth, incometaxes
and estate taxes may dramatically reducethese
funds. Your loved ones may only receive a

fraction of thefair market value at the date of
your death.

The good news regarding Spring Valley
Presbyterian Church is this: Any Bequest
Trandfer (gift) of retirement fundsto thechurch
are made free of any income or estate tax
because the transfer to a church receives a
charitablededuction. You can also makethis
bequest transfer without incurring feescharged
by alawyer for changing your Last Will and
Testament. You can desgnateaspecificamount
for Spring Valley or apercentage of the death
benefit. You can restrict your bequest transfer
to aspecific need such asdebt serviceor you
canmakean unrestricted bequest tothe Church.

Review thisconcept with your CPA and besure
to check with your HR department &t your place
of employment. Request a copy of your

beneficiary designation form or a blank
beneficiary designationform.

Pleaseremember: Thesefundsare passed by
naming abeneficiary. If noneisnamed or all
are deceased, the assets become part of your
estate and passaccording tothe Will or lawsof
intestacy if thereisnoWill. Retirement funds
can beamong themost va uable assetsyou own.
They accumul ate tax free and thereby grow
much faster than taxable assets.

—>

DONOR

RETIREMENT FUND




TheZacchaeus Society
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BOARD OF DIRECTORS

Rev. Dr. J. Eric Skidmore
President

Dr. Michad C. Foster, M .D.
Vice-President

Rev. Dr. Thomas S. Glenn
Secretary/Treasurer

Dr. Jerman Disasa, Ph.D.
Dr. Wilson McWilliams, M .D.

Ms. Laura Walkup, LM SW

FOR MORE INFORMATION YOU CAN CONTACT
THE ZACCHAEUS SOCIETY:

Post Office Box 6425
Columbia, South Carolina29260
803.543.9859
www.zacchaeus.org ¢ zacchaeus@sc.rr.com

The Mission
The Zacchaeus Society (a nonprofit

corporation) exists for the purpose of
examining therel ationship between money,
possessions and the Kingdom of God as
understood within the Christian Tradition
andto create opportunitiesfor sewardship
education, reflection, praxisand change
within the Christian Church and in the
broader religiouscommunity.
The Origin

Thereisastrangeslenceinthe Christian
Churchesof North Americaregarding the
connection between money, possessions
and faith. Even though the Christian
scriptures speak over and over again
regarding theholy useof wedth, theChurch
has difficulty moving beyond annual
stewardship and capital campaigns to
addressthe spiritua strugglesbound upin

thefaithful use of money and possessions.

The Gospd story of Zacchaeus(Luke 19:1-
10) isthe story of aperson of wealth who,
through apersonal encounter with Jesus,
reframed hiswholeeconomiclifeinlight of
thevauesof theKingdom of God. Thegoad
of The Zacchaeus Society isto help the
Church as well as individuals seek an
alternative stewardship of money and
possessionsin responseto theimperatives
of scripture.

Services Provided by

The Zacchaeus Society

In addition to receiving contributionsin
support of our mission, The Zacchaeus
Society provides traditional consulting
servicesfor Christian Congregationsand
I ndtitutionsincluding ass stancewith annua
sewardship campaigns, capital campaigns,
stewardship education and specia projects.

Examples:
» Congregationa Retreat
Topic: Money, Possessons& Faith
 Funding of National Stewardship
Conference (Montreat 2004)

» Smdl Group Retreat in Partnership
withtheMinistry of Money (2007)



A Word of Thanks...

The Zacchaeus Society wishes to thank those who took the time
to review the content of this document prior to printing.

RitaCullum Cheryl Holland DreaBender

Karen Thomas Warren Counts Rev. Dr. Rob Blumer

Frank Cureton Karl Kimmerlin Rev. Dr. AlanArnold

Billy Newsome Mark Bower Bill Hancock

Johnny Hudgens Michael Hogue DarraCothran

Mike Brackett Rev. Dr. CharlesElliott Ann Canary

Al Todd* Rob Walker

Zeb Smith Jm Skidmore *3gnifies posthumous listing

A Special Word About Your Planned Gift

It isa Sessional decision whether or not to receive a particular gift. (Book of Order: G-10.0102h) The Elders bear the
responsibility for discerning if thereceiving of particular kinds of giftsarein the best interest of the church. For example,
itisclear that a cash gift of $500,000 to the church would have an immediate impact on mission and ministry. It isless
clear if ahouse or piece of land with an appraised value of $500,000 would be helpful to the church. Perhaps the house
could be used for aspecia programmatic need of the church, or quickly sold or perhaps not. Agift to the church should
beinaformwhichismost helpful to the ministry of the church. If you are considering aparticular gift, awaysbe sureto
consult the Management Ministry and the Pastor aswell asyour own family, lawyer, accountant, etc., prior to finalizing
your plans.

Note: The tax consequenceillustrationsin this Guide are subject to change based on future changes in4545 tax laws and regulations.

19



