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STEWARDSHIP FAIR — OCTOBER 1 & 2, 2011

Stewardship is about recognizing God’s gifts, 
accepting them GRATEFULLY, cultivating them 
RESPONSIBLY, sharing them LOVINGLY, and 
returning them WITH INCREASE to the Giver of 
All Gifts.

At the Stewardship Fair, parishioners examined 
ways to put Stewardship into practice. It was 
also a great opportunity to talk with those we 
often see at Mass but have never met before. 
Becoming involved in some aspect of faith life 
and service brings new vitality and growth to a 
faith we may have taken for granted or left 
unnurtured.

We are all called by Baptism to
 LEARN our Faith,
 LIVE our Faith,
 GROW in Faith.
Take the next step. Be an active 
STEWARD OF THE FAITH. 

Clockwise from top right: St. Vincent de 
Paul, Legion of Mary, Serra Club (left) Prison 
Ministry (right) and Choir.



Blessed Sacrament Parish and School 

Annual Report to the Finance Council

The Diocese of Savannah requires a report of the financial statements of the parish and school be 

distributed to the parish each year. I wish to thank our bookkeeper Mrs. Kathy Fialkowski, who 

with the wise advice and oversight of the Parish Finance Council, does such a great job in 

effectively using the resources of the parish in furthering the work of God’s kingdom. The 

following information summarizes the unaudited financial statements of the parish and school for 

the last financial year ending June 30, 2011 and also provides a summary of the budget for the 

parish and school for the present fiscal year ending June 30, 2012

Most Blessed Sacrament Parish 

For the Year For the Year For the Year

Ended Ended Ended

Jul '10 - Jun '11 Jul '10 - Jun '11 Jul '11 - Jun '12

Actual Budget Budget
Ordinary Income/Expense

Income

A Operational Income 709109.28 670973.82 715369.74

B Socials & Donations 14153.11 20700.93 13500.00

C Other Income 23409.29 20442.80 21450.00
Total Income 746671.68 712117.55 750319.74

Expense

D Salaries & Personnel Costs 271370.27 266111.66 290470.74

E Operating Expenses 206341.64 218245.73 223772.00

F Deanery & Diocesan Assessments 127806.82 113421.93 114477.00

G Charitable Contributions 12648.65 1458.13 12500.00

H Blessed Sacrament School Subsidy 98578.50 103600.00 100600.00

I Second & Special Collections 8593.00 7108.00 8500.00

Total Expense 725338.88 709945.45 750319.74

Net Ordinary Income/loss 21332.80 2172.10 0.00

21332.80 2172.10 0.00

Deduct: Capital Expenditures (5981.18)

Net Income 15351.62

A. This includes the weekly offertory for Sundays and Holydays.

B. Income from Donations and bequests.

C. Includes interest income and program income.

D. Salaries and personnel include clergy and lay staff.

E. Operating expenses include utilities, supplies, insurance, auto, household, repairs, etc

F. Diocesan assessment (Cathedraticum) and Deanery assessments.

G. Charitable contributions to persons in need through your generosity to the St. Vincent De 

Paul Society.

H. Direct cash contribution to the school $88,000, and $12,000 in assistance to parish 

families.

I. Second and Special collections are paid out to the intended recipient.
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Jun 30, 2011

ASSSETSS

Currrent Asssets

Cheeckinng/Savings

10000 � Parish Bank Accounts 247,521.45

Totaal Chhecking/Savings 247,521.45

Other CCurrent Assets

10441 � Wells Fargo 198,657.32

Totaal Otther Current Assets 198,657.32

Totaal Cuurrennt Assets 446,178.77

Fixeed Asssets

1019 � FFixed Assets 2,855,808.82

10229 � AAccumulated Depreciation -2,209,604.18

Totaal Fixxed AAssets 646,204.64

TOTTAL ASSSETSS 1,092,383.41

LIAABILIITIESS & EQUITY

Liabbilitiees

Currrent Liabilities

Acccounts Payable

2000 � Accounts Payable 11,864.53

Totaal Accounts Payable 11,864.53

Other Current Liabilities

3221 � Mission-Special Collections 557.74

2190 � Intramural Sports 1,723.45

Totaal Other Current Liabilities 2,281.19

Totaal Cuurrent Liabilities 14,145.72

Lonng Teerm Liabilities

21665 � Rent Deposit 1401 Washington 500.00

A 21660 � Savannah Bank 909 E Victory Dr 86,856.84

Totaal Loong Term Liabilities 87,356.84

Totaal Liiabilities 101,502.56

Equuity

B 33333 � UUnrealized Gain-Loss on Wells Fargo -122,804.91

11100 � RRetained Earnings 1,073,750.23

3011 � OOpening Bal Equity 18,602.73

Net Incoome 21,332.80

Totaal Eqquityy 990,880.85

TOTTAL LIABBILITTIES & EQUITY 1,092,383.41

A Prinncipaal Baalance 909 E. Victory Dr. Priests Residence

B   UUnreealized LLoss on Wells Fargo Investments.
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Blessed Sacrament Parish
Balance Sheet

As of June 30, 2011



Blessed Sacrament School  Financial Report June 30th 2011

For the Year For the Year For the Year
Ended  Ended Ended

Jul '10 - Jun 11 Jul '10 - Jun 11 Jul '11-Jun 12

Actual Budget  Budget

Income

A 4100 � Tuition 1811213.29 1878010.00 1900935.00

B 4200 � Student Fees 288688.57 287660.00 327815.00

C 4300 � Church Support 215940.00 178000.00 165500.00

D 4400 � Development 50409.35 30000.00 95000.00

E 4500 � Extended Day/After School 108852.56 97023.06 110000.00

F 4600 � School Activities/Programs 150985.50 115800.00 140100.00

G 4700 � Interest/Investment Income 1157.90 2000.00 1000.00

4900 � Miscellaneous Income 13364.26  500.00

Total Income 2640611.43 2588493.06 2740850.00

Expense

H 5000 � Expenses 2071343.27 2101603.06 2212130.00

I 5200 � Overhead 208772.24 219640.00 222045.00

J 5300 � Administrative 16387.93 13550.00 17750.00

K 5400 � Staff Development 9735.21 6750.00 7500.00

L 5500 � Development Expenses 10429.30 6650.00 8675.00

M 5600 � Instructional 106397.39 102800.00 135150.00

N 5607 � Fine Arts 2284.18 2500.00 2500.00

O 5700 � Student Activites 57154.73 36900.00 43100.00

P 5800 � Programs 63240.98 71500.00 60750.00

Q 5900 � Financial Fees 15809.09 1600.00 1250.00

R 6000 � Depreciation 32886.99 25000.00 30000.00

Total Expense 2594441.31 2588493.06 2740850.00

Net Income/Loss 46170.12 0.00 0.00

S Deduct: Capital Expenditures (46170.12)

Net Income/Loss 0.00

A 2012 Budget is based on 425 student attending BSS.

C This represents $100,000 from the parish, and $65.000 from Deanery & Diocese.

D Includes Annual Fund and other donations.

E Income from EDP program.

H Included all teachers and support staff at BSS.

I Operating Expenses.

M Includes textbooks, and all  teaching supplies.

S Last year a surplus of $10,694.76 was designated for future capital development.

P.S. Actual cost to educate a child at BSS last year was $5,937. Much less than actual tuition!

Anticipated cost per child this fiscal year is $6,450.0
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Blessed Sacrament School
Balance Sheet

As of June 30, 2011

Jun 30, 11

ASSETS

Current Assets

Checking/Savings 50073.24

Accounts Receivable 34418.28

Total Current Assets 84491.52

Fixed Assets 209364.32

TOTAL ASSETS 293855.84

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable 25830.26

Other Current Liabilities 37142.23

Total Current Liabilities 62972.49

Total Liabilities 62972.49

Equity 230883.35

TOTAL LIABILITIES & EQUITY 293855.84

The full detailed financial statements are available for review by any parishioner at the 

Church office. I thank Lynn C. Brown our School Principal, her faculty and staff, and the 

dedicated parents of our children for their commitment to support Catholic Education. 

The Mission of Blessed Sacrament Parish is our responsibility. I am most grateful to you 

for the generous role you play in keeping our parish and school in sound financial shape. 

Thank you for your generosity to the parish, and your acceptance of the message of 

stewardship. By increasing the financial strength of Blessed Sacrament Parish, we 

support this mission today and enable it to be passed on to the next generation.

If you have any questions on this material, please do not hesitate to contact Fr. McCarthy, 

or a member of the Finance Council. The current members of the Finance Council are 

Mark Bouy, Richard Lutz Jr., Paul Torres, Jim LeHaise.

-Fr. Jeremiah McCarthy
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A Blessed Sacrament Welcome


