
Approved by the Vestry on March 20, 2016 

 

Special Session of the Vestry on March 6, 2016 

Present: Jeff Wells, Martha Domenico, Daniel Callis, Terry Cain, Jonathan Nicholas, Melissa 

Barrett, Elaine Eaker, Katherine Nordal, Rick Taylor, Linda Mahler, Virginia Brown Nolan. 

 

Regrets: Jennifer Crier Johnston, Greg Lebel 

 

The meeting convened at 12:45 PM. 

 

The meeting is convened to make a decision about how to close out the SunTrust loan. The 

Vestry offered many thanks to Terry Cain for his excellent work preparing information for the 

Vestry to review and his work with the Endowment Board. 

 

The Vestry thoroughly discussed the following options for paying the SunTrust loan: 

 Obtain a new commercial loan. 

 Pay the loan off from the endowment with some repayment from operating expenses. 

 Pay the loan off from the endowment without repayment. 

 

A motion was made and seconded to pay the liability and not to finance it. A majority of the 

Vestry voted to approve the motion. 

 

The following additional motion was made and seconded: The Vestry instructs the Endowment 

Board to work with the treasurer to pay off the liability with endowment funds. The motion was 

approved. 

 

A letter will go out to the parish from the Vestry informing the parish of the decision that was 

made, the options that were considered, and the reasons for that decision. 

 

The Vestry is asked not to discuss the decision with others (except the Endowment Board) until 

the letter is sent. 

 

The annual parish meeting will take place on May 15, 2016. A nominating committee is needed 

to identify candidates to stand for election to the Vestry. A motion was made, seconded, and 

approved to form the nominating committee. Jennifer Crier Johnston, Martha Domenico, and 

Katherine Nordal will serve on the committee.  

 

The annual Vestry retreat will be held on March 20, 2016 from 9:00 AM to 12:30 PM. 

 

The meeting adjourned at 1:43 PM. 

 

 

 

 


