
“Giving as One and Growing as One”  
Suggestions for Alternative Ways to Give 
  
From Rebecca Smith, Finance and Stewardship Committees:  
 

Stock Transfer 
 

Did you know that the St. Peter by-the-Lake has a brokerage account set up, so 
that you can donate stock to the church directly? This is a great way to give, 
especially if you have some stock that you’ve held for at least one year that has 
increased in value and you don’t want to pay the capital gains. When you choose to 
do this, you not only help meet your pledge, but you also avoid paying the 
capital gains tax. 
 
But wait, there’s more! You are also entitled to a charitable contribution 
deduction for the full fair market value of the stock that you transfer to the 
church if you itemize your deductions. Keep in mind that even though the IRS 
has increased the standard deduction, you are also entitled to itemize on the NC 
return. So, even if you can’t itemize on the federal and take advantage of this 
deduction, you may be able to use it on your NC return. 

 

Required Minimum Distribution from Your IRA 
 

Another way to give tax free is through your Required Minimum Distribution (RMD) 
from your IRA for those that are age 70 ½ or older. You can set up a Qualified 
Charitable Distribution (QCD), where the funds come directly to the church from 
your IRA to meet all or part of your RMD. The portion that is set up for QCD will 
be excluded from your income when you file your return, thus lowering your 
taxable income. This may be an attractive way for those of you who are retired to 
meet your pledge, especially if you are no longer itemizing due to the increase in 
standard deduction.  

 
If you feel that either of these ways of giving would benefit you, please contact Gary 

Johnston (geraldjohnston@charter.net, 704-995-3843 – please leave a message) or 

Rebecca Smith (rebecca_smith@bellsouth.net, 704-574-0222) 
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