Generation to Generation Program
Planning for the future is something we all must do.
Whether it’s saving for retirement, college education,
or caring for aging parents, careful consideration must
be given to how we allocate the resources which God
has provided for us. The Generation to Generation
Planned Giving Program is designed to offer you a
flexible way to give a permanent gift to DCPC that
will help provide resources for the Church’s Christian
ministry in perpetuity. A planned gift is a financial
tool that allows you to make a meaningful gift to
the church, but defer the transfer of your gift to best
suit your personal financial circumstance. Effective
planned gifts can also improve your tax situation and
financial planning, often immediately. At DCPC there
are a variety of ways to structure a planned gift:
•
•
•
•

Bequests

By naming DCPC as a beneficiary in your will, you
create a planned gift termed a bequest. Such gifts may
enable a donor to make a significant contribution to
the DCPC Endowment Fund that was not possible
during his or her lifetime. A bequest to the DCPC
Endowment Fund can be included in the body of a
will or in an addition (called a codicil). As with other
gifts, a bequest may be unrestricted providing the
DCPC Endowment Fund with the flexibility to meet
its needs as they arise, or a gift may be designated for
a specific use.

Our children are grown and we have prepared for
our retirement. We have saved to be able to hopefully
cover any unforeseen healthcare costs. Our objective
now is to make sure we accomplish the goals of
providing for the charities that mean so much to us
and to reduce the taxes on our estate. DCPC has
been our church home for several years and we
decided to name DCPC in our Will so that we can
make a significant gift to DCPC upon our death.
--Todd & Chris Duncan

Bequests
• Charitable Lead Trust
Appreciated Stock
• Life Insurance
Charitable Gift Annuity
• Real Property
Charitable Remainder Trust

Charitable Gift Annuity

Members of the DCPC Endowment Committee can
assist you and your financial planner, attorney, or CPA
as you look for ways to help the Church continue its
Christian ministry.

When we initially wrote our wills, we weren’t
prepared to identify beneficiaries other than our
children. But after thinking it over, we realized how a
bequest could benefit Davidson College Presbyterian
Church. We thought about how important DCPC is to
our family -- fellowship opportunities, the preschool,
even Lemonade on the Lawn -- and decided to include
a bequest to DCPC. We feel good knowing part of our
legacy to our children is providing for DCPC and the
programs that mean so much to us.
--Steve & Katie Scruggs

With a Charitable Gift Annuity, a donor donates
appreciated assets to the DCPC Endowment Fund,
but retains a fixed income stream from those assets
for life. At the donor’s death, the balance of the assets
goes to the DCPC Endowment Fund of the donor’s
choice. A gift to a Charitable Gift Annuity avoids
capital gains taxes and estate taxes, provides income
to designated beneficiaries, and the remainder is given
to DCPC.

Charitable Remainder Trust
Appreciated Stock

Giving a gift of appreciated stock to DCPC is an easy
way to reduce future capital gains tax. Typically,
when a donor makes a gift of appreciated stock, he or
she may deduct the full value of the stock given. As a
nonprofit recipient, the DCPC Endowment Fund will
sell the gift upon receipt without paying any taxes.

A Charitable Remainder Trust is similar to a
Charitable Gift Annuity, but the annual payments
provided to the donor are not fixed but vary according
to the value of the underlying assets. A gift of this
type allows the donor to increase his or her income if
the value of the underlying assets increases. The tax
benefits are similar to a Charitable Gift Annuity.

Charitable Lead Trust

With a Charitable Lead Trust, the donor generally has
substantial assets and would like to pass them to the
next generation at low tax cost. A Charitable Lead
Trust pays income to DCPC for a designated period
of years, then the remainder is transferred to family
members or designated beneficiary. By giving the
yearly income to a charity, a much lower imputed
value is passed to the family members, avoiding tax
on the marginal difference in value. Charitable Lead
Trusts require that the control of the assets be directed
by the charity—not the donor or family members—
during the time period when income is directed to the
charity.

Your next step lies with your personal financial
advisor. He or she can help you develop personal
objectives and suggest what is best for your financial
future. Members of the DCPC Endowment Committee
will be happy to work with your advisors should
you decide to designate DCPC as a beneficiary of a
planned gift.
For more information about planned giving, please
contact a pastor, the Endowment Committee, or the
Church office.
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Life Insurance

A donor may purchase a life insurance policy and
designate DCPC as the beneficiary. This allows DCPC
to choose cash value or name the DCPC Endowment
Fund as the beneficiary when the policy matures.

Real Property

Real estate may be donated outright, or it may be
donated with the donor retaining a life interest. At
death, the property would be owned by the DCPC
Endowment Fund selected by the donor. A gift of
this nature can create a substantial tax deduction
immediately and provide for the donor to retain use of
the property until his or her death.
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